MST: Explanation for the difference in profit after tax at the Financial Statement of Quarter III. 2019 year on year
On 18 Oct 2019, MST Investment Joint Stock Company explained the difference in profit after tax at the Financial Statement of Quarter III. 2019 year on year as follows:
	No
	Target
	From 01 Jul 2019 to 30 Sep 2019
	From 01 Jul 2018 to 30 Sep 2018
	Difference
	Rate

	1
	Profit after corporate income tax
	444,838,522
	4,053,898,342
	3,609,059,820
	89.02%


In Quarter III of 2019, the Company soon planned and completed the work of purchasing shares in order to control, become the holding company of TRAFFIC AND URBAN INFRASTRUCTURE CONSTRUCTION JOINT STOCK COMPANY (Trainco). Therefore, most of packages relating to construction of structures at Vinh Loc A project of social living houses were handed over for the subsidiary to carry out, reduced the procedures and moved to specialization in business operation at above project. This reason made the revenue and profit of the holding company in Quarter III of 2019 decrease and the consolidated revenue, profit increase
In Quarter IV of 2019, Trainco was expected to be continuing the constructions in process and continuing carrying out some major projects issued by the competence authorities and the holding company would timely update the operations as soon as possible
Some other structures and projects being implemented by the Company would still be carried out as normal, accounted at the Financial Statements of Quarter IV of 2019, Consolidated Financial Statement and Financial Statements of next quarters
